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Corporate Profile £#tig= June 27.2008

Establishment
Bl

. 20084F6 A27H|TE

June 1, 1919
191946818

Exaecutive Managemen Representative Director and President : Hideki Furuno

Capital
EAXE

Head Office
A1t

Branch Offices
XE

Service Offices
EEm

Number of Employees
EXEH

REMMSRAR T KM

Representative Director and Vice President : Kenji Ohtsuka
RIS RECR :KIE =

Director : Ichiro Takita, Yujiro Ueda, Hiroshi Eguchi, Akira Tsuneoka, Yasuto Tanaka
&% 2EM —B. L S2E.I0 R EE B Hd BA

Executive Managing Corporate Officer : Ichiro Takita, Yujiro Ueda
EETRE:ZEA —H. LH #%ZH

Managing Corporate Officer : Hiroshi Eguchi, Tsutomu Harada, Akira Tsuneoka, Kotaro Kuroda
BERTERE IO B FA A ER B 2BA EKER

Corporate Officer : Makoto Ishimaru, Yuji Katsura, Yasuto Tanaka, Tadashi Yoshimura, Michiru Nakagome, Masakazu Kobuchi,
BITEE AN A BK.H o BA.EH E. A @R, NE B
Syuzo Takada, Junichi Sakane, Tsuneo Kayama, Hiroshi Odawara, Shigefumi Kawamoto
B F=.E E—.mb JEk/DEE BOaK Es
Standing Auditor : Keiichi Maruta
EHEES A T

Auditor : Sano Masahiro, Akihiko Yamazaki, Koichi Takei
BEE&EYH ES. L BHE.BHF #—

¥5,537,960,000
5,537,960,000

1-1, Higashihamamachi, Yahatanishi ward, Kitakyushu city, Fukuoka prefecture
FERRIEAMNT/IEEREE1E1S

Tokyo,Kimitsu,Nagoya,Kyushu,QOita
RR.BE. A4HE. M. X%

Muroran, Kashima, Chiba, Keihin, Wakayama, Kakogawa, Osaka, Hirohata, Mizushima, Fukuyama, Hiroshima, Hikari
EH. ES. T, 5UE. M3, il KBk, B4, KE. B, EE. X

1,065 (FR204E3 31 BERTE)
1,06544 (as of March 31 2008)



Financial Highlights

RET—R1\A54F

(Consolidated E#E~—2)

Net Sales Ordinary Income Million Yen Net Income
Million Yen ZL& Million Yen R B LIRS, oo
B7AHA 95,376 BFEHA 4,000 —
100,000 91,543 7,000
82,214 0.182 7 5671 6071 3500 3,233
80,000 :’7 4796 3,000 2,§3
70,000 L B0 4177 mf 2,500 BEIERIR
60,000 ERiERIERE L (]
' HE N 4,000
50,000 796 | L L] L] 2,000 w2 [ || (]|l
40,000 : : : : 3,000 1,500
soooo AL AL AL T 2,000 BRIRRIERIE 1,000f"] ERBRE
20,000 P HEIEEIEEI. p L (]
10,000 HEIEE Y 1,000 500
Amount in Million Yen (Efi: EHHH)

For the year of FE Mar.2004 Mar.2005 Mar.2006 Mar.2007 Mar.2008

Net Sales ol =] 75,657 82,214 86,182 91,543 95,376

Operating Income EHERR 3,001 4147 5,270 5,880 4,994

Ordinary Income BEERE 2,796 4177 5,671 6,071 4,796

Net Income LEIPIF AR 904 1,532 2,803 3,889 3,233

The figures are rounded down to the nearest million yen (& /5 Ak mE1i%)




Per Share Data

1% &H=YIEIR

(Consolidated EfE~R—R)

Net Income per Share
Yen 18k 8 7- L) 24 RA GR35
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For the year of F£E

Shareholders’ Equity per Share
Yen 1)U -UMEE
M 339.65—362.66
350.00 301.75 |
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200.00/ | | | |
150.00/ | | | |
100.00/ | | | |
50.00/ - | | |
L S T T T
S S S S S
-+ (é)] (o)) ~ oo

Mar.2004 Mar.2005

Amount in Yen (Bifsi: M)
Mar.2006 Mar.2007 Mar.2008

Net Income per Share
Shareholder’s Equity per Share

TR S T-0) LA 2
18k 1 g B

10.29 17.47
230.24  248.38

32.02
301.75

44.06
339.65

36.15
362.66

The figures are rounded off to two decimal places (SZkmPAIZ R A )




Profitability unast4

(Consolidated Eﬁ’{_—z)

The figures are rounded off to one dicimal place (/B % 1 hiok mPAIE A A )

Gross Profit, Operating Income and
Cost gf=Sa_I=_le_s/Net Sales Ordinary Income / Net Sales Return on Equity
L& Rl FEEGFINR, BEFNR EEFHR 4 B MBI 2SR
100% 25% 16%
20,99 x| 13.9%
90% 20% | 18 20,1% 19.0%
823 17.7% : 12%
3h g1 oy Jogy  BLO% 11.6% 014
80% 79.1% = 15% | 10%
Operating Income,/”Net Sales 8%
70% EEMNEE 7.3%
10 6% |
St ||
60% | sy | 40% 3 6% 6. 5.2% " 45%
515 N\~ O 2%
3.7% Ordinary Income.”Net Sales
5 5 5 5 5 S S S = = = = = = =
For the year of FE Mar.2004 Mar.2005 Mar.2006 Mar.2007 Mar.2008
Cost of Sales / Net Sales sELSREE 82.3% 81.2% 79.1% 79.9% 81.0%
Gross Profit / Net Sales SELEHRPEE 17.7% 18.8% 20.9% 20.1% 19.0%
Operating Income ./ Net Sales FE EEEEFLEE 4.0% 5.0% 6.1% 6.4% 5.2%
Ordinary Income ./ Net Sales FE LEE&EEFILEER 3.7% 5.1% 6.6% 6.6% 5.0%
Net Income / Net Assets A ELMASEE 4.5% 7.3% 11.6% 13.9% 10.1%




Net Sales by Industry Segment

T AVRRITE LS

(Consolidated E#E~R—2)

*Incl. intersegment sales
AV METRLEEST

Refractories Furnace construction Advanced ceramics Real estate Others
B it A - EJE & 3 T IR . TEREEE - 0L IOE £3
Million yen Million yen Million yen Million yen Million yen
BAA BAA EHHE BAA B7H
70,000 = 16,000 = 8,000 - 1,200 3,100 _
60,000 = 1 ||| | 14000 = [ [ 7.000 Lok (T 5 3,000 T i
— ERERERE == I ] — ]
50,0001 12,000 6,000 o 2900
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“Sssss | §3§§&§ S EF s s 3 S s sss ™5 ssss
Amount in Million Yen (B :BHM)
For the year of FE Mar.2004 Mar.2005 Mar.2006 Mar.2007 _Mar.2008
Refractories [FPRVE¥ 3 54,248 59,099 61,137 65,739 69,490
Furnace construction FIREX 11,681 12,008 13,365 15,849 17,149
Advanced ceramics J7{173)AEE 6,038 7,053 7,900 5,926 4,648
Real estate TEIEFRE 1,026 1,032 1,026 1,019 1,016
Others TDDEZE 2,662 3,020 2,752 3,008 3,071

The figures are rounded down to the nearest million yen (& /5 AR E1I8)



Operating Income by Industry Segment &4 ARl EF]4E

(Consolidated EfE~R—R)

Refractories Furnace c_onstruction Advancgq ceramics Real estate Others
Million yen A% Million yen ~ SEAFER Millon yen 717 7379 B % Milion yen  THEHE Million yen TP H#IDER
BHAH BHAH =il BEH BAH
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Amount in Million Yen (Bfi: HHH)

For the year of FE Mar.2004  Mar.2005  Mar.2006 _ Mar.2007  Mar.2008

Refractories (TP EXES 2,374 3,426 3,642 4,326 3,160
Furnace construction FIFEE 749 675 1,141 1,771 2,073
Advanced ceramics I7A 539 AEE 625 138 946 473 341
Real estate TEIEEXE 480 520 287 302 292
Others ZTDHDEE 92 144 69 94 94

The figures are rounded down to the nearest million yen (& /5 PR mE1I8)



Balance Sheets-Assets Ei&xBR-ZEDL

(Consolidated EFER—R)
Amount in Million Yen (Bfi:EHFH)

Fiscal Year Ended: %ﬁ#ﬂ 2004/3/31 2005/3/31 2006/3/31 2007/3/31 2008/3/31
Assets BEEDER
Current assets TRENVE
Cash and deposits RERLUVES 3,342 2,788 3,653 3,489 2,572
Notes and accounts receivable SZMFEEELUVTHEE 18,676 18,783 19,269 24,293 20,662
Marketable securities e =RiEIE 38 5 2 70 209
Inventories RiED & BE 8,883 9,856 11,941 13,461 15,689
Deferred tax assets BEREEE 1,057 944 1,234 1,328 1,111
Other current assets TR EE 1,006 747 1,121 973 1,637
_____ Allowance for doubtful accounts ... .. HE@#5|l%& . 465 148 98 . -90 ... .54
_.Total currentassets ... ... MEMEESRE 32,939 .. 32977......87,025 439526 . 41,729
Fixed assets B E &
Tangible fixed assets BEEEE 32,539 31,418 31,430 29,162 30,299
Intangible fixed assets BILEEEE 829 521 460 556 501
Investment and other assets BETOMDERE 5,871 6,355 9,573 9,090 6,487
Investment securities BEBMEESE 4,607 4,940 8,264 7,339 4,440
Deferrd tax assets BEREEE 299 174 131 74 109
Other investments FDHDITE 1,631 2,208 1,835 1,939 2,162
_______ Allowance for doubtful accounts . H@5=& 967 . -969 . 657 .. -262 . -224
Total fixed assets BEEEESH 39,240 38,294 41,464 38,809 37,288
Total assets BESE 71,779 71,272 78,589 82,335 79,017

The figures are rounded down to the nearest million yen (& /5 PRmEIIE)



Balance Sheets-Liabilities and Shareholders’ Equity

RIEXBR-aR&-MEE0H

(Consolidated E#ER—2R)

Amount in Million Yen (B{i:E®HFHM)

Fiscal Year Ended REHA 2004/3/31 2005/3/31 2006/3/31 2007/3/31 2008/3/31
Liabilities S0
Current liabilities RBas
Trade accounts payable = 5o 14,845 15,556 16,375 19,558 16,553
Short-term debt mHEAE 11,581 11,421 7,031 6,269 3,598
Accrued income taxes KibEABE 1,128 518 1,451 1,256 393
Accrued expenses *i.EH 1,578 1,730 2,126 2,568 2,371
Reserve for bonuses E55|4% 1,396 1,554 1,820 1,907 1,954
... Other current liabilities .. ZTOWORB&E 1,461 2,798 . 2655 . 2,658 . 2,797
.. Total current liabilities ._______ . ... .. ... REBSEER . ...31991 33580 . 31,461 . 34,218 .. 21,669,
Long-term liabilities FERR=T
Long-term debt RHIEAE 3,779 1,311 4,938 4,467 8,830
Reserve for officers’ retirement benefits ®BEEEST L% 278 215 239 294 278
Reserve for employees’ retirement benefits BEHAIEI LS 2,434 2,100 1,764 1,336 839
Deferred taxes liabilities BERSEE 856 885 2,271 2,148 1,258
....Other long-term liabilities. ... ... . _TOMOBEE&E 9284 . 8476 . 1,173 ... 6,996 ... 6,895
_.Total long-term liabilities_____________ . ... _ BESEAS. ... 16634 12,988 .. 16,987 ____. 19,243 ... 18,102,
Total liabilities |EEE 48,625 46,569 48,448 49,461 45,772
Minority interests LEBKREES 2,959 2,947 3,739 - -
Shareholders’ equity BARDE - -
Capital EX& 5,537 5,537 5,537 - -
Capital surplus reserve EXRERE 3,521 3,521 3,521 - -
Earned surplus reserve FITEEfHE 10,135 11,534 14,073 - -
Other difference from evaluation of securities T OB R ELE 1,308 1,439 3,343 - -
Foreign currency translation adjustments ATRERARE -287 -223 22 - -
_..Treasurystock ...l Be#skX . 21 . 92 9T e -
Total shareholders’ equity EAREE 20,193 21,756 26,401 - -
Net assets fHEEDTR
Shareholder’s equity BEEX
Capital EXE - - - 5,537 5,537
Capital surplus EXERE - - - 3,521 5,138
Earned surplus FIEFIRE - - - 17,615 20,423
Treasury stock Bk - - - -119 -702
Total shareholder’s equity BEEXAH - - - 26,555 30,397
Valuation and translation adjustments - EEEE
Net unrealized gain on available-for-sale securities T DB A3 I =S - - - 2,883 1,273
Other valuation and translation adjustments O - T EHE - - - 262 470
Total valuation and translation adjustments FHli- M EEE A - - - 3,146 1,744
Minority interests LEBRIES - - - 3,171 1,103
Total net assets WEESST - 32874 33,245
Total liabilities and net assets SE-EAMEE)SF 71,779 71,272 78589 82,335 79,017

The figures are rounded down to the nearest million yen (B MARETIE)



Statememts of Income jE#EsHEE

(Consolidated EFER—R)

Amount in Million Yen (Bfi:BHFM)

Fiscal Year Ended: RER 2004/3/31 2005/3/31 2006/3/31 2007/3[31 2008/3/31
Net sales LS 15,657 82,214 86,182 91,543 95,376
Cost of sales 5t LR (i 62,279 66,752 68,199 73,155 77,229
Gross profit S LT 13,378 15,461 17,982 18,388 18,146
. SG&A.expenses . BEBKLU-BEHEE 10377 ... 11314 12,712 . 12,508 . 13,151
Operating income =EN L 3,001 4,147 5,270 5,880 4,994
.. Non-operating income_ .. BESREE . 436 ...} o84 878 .......867 .. . .| 606
Interest income ZHFIR 18 9 10 6 17
Other non-operating income Z DD E E S INEE 418 574 867 860 587

.. Non-operating expenses ... BESNEE ... 641 ... 894 ... A77 . .....B16 804
Interest expenses ZILFIR 242 163 143 128 158
_____ Other non-operating expenses .. EOMOERNEMR 0399 390 ...333 . 548 645
Ordinary income ZEFE 2,796 4177 5,671 6,071 4,796
Special profit LEFTETES 253 182 206 1,438 1,089
_Specialloss . F¥AMEX 1,020 1oll .. 90 .91 1,207
Net income before income taxes B SRR 2,029 2,782 4,928 6,558 4,678
Income taxes EANBE 1,520 974 1,905 2,106 711
Deferred income taxes EABERRE -663 180 -272 234 482
Minority interests DEEEFE 267 95 492 328 251
Net income L E TR 904 1,532 2,803 3,889 3,233

The figures are rounded down to the nearest million yen (& /5 PR EIIE)



Statememts of Cash Flows F+vvyia-on—it&gs

Fiscal Year Ended:

(Consolidated EfE~RX—R)

Amount in Million Yen

REH

(BB JHM)

2007/3/31 2008/3/31

Cash flows from operating activities

EE R S

Income before income taxes and other adjustments RS ERBAYMAIEE T DM 6,558 4,678
Increase/Decrease in notes and accounts receivable SE L EEDIEREE -5,779 4,251
Increase/Decrease in inventories MEEEDEHFEE -1,857 -1,814
Decrease/Decrease in notes and accounts payable HTABBEOIEHE 4,126 -3,836
Others T Dith 2,424 3,164
CSUb oAl e R 0T 6,440
Interest and dividends received FEHLVBEHEDOZINEE 97 189
Interest paid FEDZIEE -126 -158
Income taxes paid EABREOZILE -2,174 -1,935
Others T Dith 13 52
Net cash provided by operating activities EXEBICESF vyl afiERESR 3,281 4,588
Cash flows from investing activities BREEBI_&Ad¥vrya-oO—
Net incrase in time deposits TEHATE € D HEHE hn%EE 0 0
Purchases of fixed assets BEEEOMFI_LDZH -3,140 -4,873
Proceeds from sales of fixed assets BEEEEDFTAIZLDINA 208 392
Purchases of investment securities BEAMIEHFOMEBILITH -2 -4
Proceeds from sales of investment securities BERMIHFOFTHNI=EZINA 70 66
Others ZTD4th 799 -449
Net cash used in investing activities BEFH~OF vy 21 ALH -2,065 -4,868
Cash flows from financing activities MBaBl—kd¥vyyoa-o0—
Increase/decrease in short-term loans payable HREA DGR 415 -2,782
Proceeds from long-term loans payable REEAIZEBDUA 100 4,500
Repayments for long-term loans payable RHBASORFICLSZH -720 -469
Purchases of treasury stock BEefXOmMBIcLdXH -22 -583
Dividend paid [(MEADE 28] -520 -557
Others T Dith -616 -615
Net cash provided by financing activities RBEEBADX vy afiifELE -1,365 -508
Effect of exchange rate changes on cash and cash equivalents HEHFLUBRERSMICRIMEEE 45 14
Increase in cash and cash equivalents BHEHLUBRERSYMNDIEMEE -104 -773
Cash and cash equivalents at beginning of year HEHLUREFASMTERS 3,636 3,540
Increase due to merger of non-consolidated subsidiaries with consolidated subsidiaries E#&F<tt DIEEREF St S PHESENEE 7 -
Cash and cash equivalents at end of year BHEHLUREFASMHBRERS 3,540 2,166

The figures are rounded down to the nearest million yen (& /5 PR &EEI2)



Financial Highlights R®R&F—4/ 151+

(Non—Consolidated Ei¥~—2)

90,000 70 26 4,000 4,000
- sz 3550
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Amount in Million Yen (BfHi:BFH)
For the year of FE Mar.2004  Mar.2005 Mar.2006 Mar.2007 Mar.2008
Net Sales LS 64,959 71,800 75,397 83,370 85,226
Operating Income EHERE 1,674 1,867 2,959 3,374 2,596
Ordinary Income BFERE 1,469 2,012 3,330 3,579 2,455
Net Income L HABEF) 45 261 896 1,694 3,660 1,880

The figures are rounded down to the nearest million yen (& /5 Pk E1i8)



Per Share Data 1#%&-VYisi=

(Non-Consolidated Ei¥~—32)

Net Income per Share

Shareholders’ Equity per Share

Y o,
'S 18k & 1= Y 24 RAFF 5 1Ral-UHRRER 296.77
288.30 i
45.00 41.84 300.00
256.57
40.00 250.00
36.00 T |21093 228
30.00 200.00/
25.00 21.02 I
19.35 150000 |
20.00
15.00 10.22 100.00/
10.00 A
50.00
500 | 2.98
e T s 0§ 5§ §F %
Ao Ao Ao Ao Ao o o o o o
o o o o o o o o o o
o o o o o o o o o o
- (&3] (o)) ~ oo = (& » ~ [o¢]
Amount in Yen (Bifsi: /M)
For the year of FE Mar.2004 Mar.2005 Mar.2006 Mar.2007 Mar.2008

Net Income per Share
Shareholder’s Equity per Share

iE: P ET R RS
1% U -V &S

10.22
220.91

19.35

256.57

41.84
288.30

21.02
296.77

The figures are rounded off to two decimal places (SZkmPAIZ R A )




Profitability uxz&ts

(Nc;n-ConsoIidated BHAR—2)

Cost of Sales,/”Net Sales

Gross Profit, Operating Income and

Return on Equity

sl Ordinary Income / Net Sales 3
LRERiEE FELEEFIEE BEFEE BEFEE BERALAMRIER
100% 18% 18.0%
16.4%
16% | 15.5% 16.0% | 15.4
14% 14.0% |
8%3%_85Mw___g56% Gross Profit,/Net Sales
1% | 5 L ST E 12.0% |
80% |
10% | 10.0% |
70% - B Ordinary Income,/Net Sales 8.0% | 8.1%
oy | ERRIER 6.0% | 7.3%
\/4_ 47
60% | o 3.0% 4.0%
2% 2.9Y 2.0% | 1.
Operating Income,/”Net Sales
50% 0% ERAEE 0.0%
5 5 5 5 5 3 5 5 5 5 5 5 5 5 5
For the year of FE Mar.2004 Mar.2005 Mar.2006 Mar.2007 Mar.2008
Cost of Sales / Net Sales sELSREE 85.3% 85.3% 83.6% 84.5% 85.6%
Gross Profit ,/ Net Sales SELEHRPEE 14.7% 14.7% 16.4% 15.5% 14.4%
Operating Income / Net Sales T LrEEERNER 2.6% 2.6% 3.9% 4.0% 3.0%
Ordinary Income / Net Sales FELERERNEE 2.3% 2.8% 4.4% 4.3% 2.9%
Retune on Equity BREEARLRMFIEE 1.4% 4.7% 8.1% 15.4% 7.3%

The figures are rounded off to one dicimal place(/NER /R 3B 1 bk s PRIZ AL A )




Balance Sheets-Assets

RIEXER-GEDE

(Non-ConsoIiciated BhAR—X)

Amount in Million Yen (Hfi:EHFH)

Fiscal Year Ended: %ﬁﬁﬂ 2004/3/31 2005/3/31 2006/3/31 2007/3/31 2008/3/31
Assets BEEDER
Current assets TRENVE
Cash and deposits REFLUVHES 933 647 1,008 761 610
Notes and accounts receivable SZMFEEELUVTHEE 15,146 16,241 16,439 21,967 18,663
Inventories WhEE 5,135 5,561 7,038 8,545 9,095
Prepaid expenses AL E M 152 119 197 126 184
Deferred tax assets BEREEE 750 740 934 832 762
Other current assets TR G E 793 717 892 1,060 1,304
... Allowance for doubtful accounts . BEIEI8E 66 .. ) S 69 2] 9
_Totalcurrentassets ___________ ‘ENVEEGEL 22844 . 23965 . 26442 . 33.267.......30,611
Fixed assets BEE &E
Tangible fixed assets BEE&E 21,534 20,534 20,640 20,797 21,782
Intangible fixed assets BILEEEE 629 477 417 504 405
Investment and other assets BRETDMDEE 8,552 8,656 11,270 10,383 10,288
Investments securities BEEMESFRUVBERESHHER 6,009 6,208 8,980 7,892 7,249
Long-term prepaid expenses RHATHLER 122 84 57 71 34
Deferred tax assets BEREEE 161 - - - -
______ Other investments . ... EOMO®RE . .........22%8 2363 2231 2419 3,004
Total fixed assets .Eﬁﬁ &t 30,716 29,669 32,329 31,685 32,476
Total assets ﬁﬁ 53,560 93,634 58,771 64,953 63,087

The flgures are rounded down to the nearest million yen (& /5 PRmEIIE)



Balance Sheets-Liabilities and Shareholders’ Equity

B RR-aE-MEEOLR

(Non-Consolidated E¥~—X)

Amount in Million Yen (Hfi:EHM)

Fiscal Year Ended: RER 2004/3/31 2005/3/31 2006/3/31 2007/3/31 2008/3/31
Liabilities BEDER
Current liabilities REBaE
Trade notes and accounts payable Bt XHFR 11,153 12,167 11,866 14,756 12,393
Short-term debt HEEAE 7,953 8,734 4,640 5,540 2,940
Accrued income taxes FIEATE 891 192 943 515 -
Accrued expenses *ILEH 956 1,068 1,129 1,331 1,399
Reserve for bonuses E55 |44 1,109 1,237 1,416 1,489 1,448
_...Other current liabilities. .. ... EOMORBEE 998 ... 1664 . 2599 .. 3523 . 3,306
_.Total current liabilities ... ___ aEAmeRt 23062 .. 25,064 . 22,594 21156 . 21,448
Long-term liabilities BEE&E
Long-term debt RH#® AL 2,064 130 4,390 4,350 8,810
Reserve for officers’ retirement benefits ® B RS T I LE 208 177 184 241 235
Reserve for employees’ retirement benefits BRI EI HE 1,549 1,233 899 506 73
Deferred taxes liabilities BEREEE — 167 1,323 1,206 554
_...Other long-term liabilities . ... .. EOMOBEESE 8,174 . 1511 | 6.927 . ... 6,276 .. __ 5618
_.Total long-term liabilities ... _BEESE\E&E_ . 11,996 9219 13724 12,581 .. 15,293
Total liabilities BES5 35,058 34,283 36,319 39,737 36,781
Shareholders’ equity BEANDE - =
Stock EAXE 5,537 5,537 5,537 - -
Capital surplus reserve BERERS 3,521 3,521 3,521 - -
Earned surplus reserve FIREFE 1,250 1,250 1,250 - -
Retained earnings ZFOHOERE 7,030 7,794 9,225 — —
Other difference from evaluation of securities TOthE M EELES 1,183 1,299 3,013 - -
. Treasury stock . ... Be#s 20 D2 . 96 . T -
Total shareholders’ equity EAGE 18,501 19,351 22,451 — —
Net assets MEEDT
Shareholder’s equity BEEAR
Capital EAXE - - - 5,537 5,537
Capital surplus EXERE - - - 3,521 5,138
Earned surplus FIEBIRE - - - 13,698 15,142
Treasury stock Bo#k= — - - -118 -702
Total shareholder’s equity BIXgASit - - - 22,639 25,116
Valuation and translation adjustments - EEEE
Net unrealized gain on available-for-sale securi  FMDH#HEMEELHTMELES - - — 2,563 1,199
Net deferred gains/losses on hedging instrume  #BIEAVTIBHE - - - 12 -10
Total valuation and translation adjustments - EE=AE SR - - - 2,575 1,189
Total net assets WMEESS - - 25,215 26,306
Total liabilities and net assets SF-EAMEE)SE 53,560 53,634 58,771 64,953 63,087

The figures are rounded down to the nearest million yen (CHIRES D)



Statememts of Income jE#sHEE

(Non-Consolidated Hija~R—X)

Amount in Million Yen (Bifi:BHFM)

Fiscal Year Ended: REHA 2004/3/31 2005/3/31 2006/3/31 2007/3/31 2008/3/31
Net sales LS 64,959 71,800 75,397 83,370 85,226
Cost of sales 5t LR 55,434 61,227 63,059 70,414 72,988
Gross profit SE LT & 9,524 10,573 12,337 12,956 12,237
_.SG.A.expenses .| BEBSSIU-RERE 7850 8105 9371 .. 99581 . 9,641
Operating income =EN L 1,674 1,867 2,959 3,374 2,596
_.Non-operating income ... EEMRE 215 ... 452 .....889  .._..7132 ... 649
Interest income ZHFIR 5 6 8 10 12
Other non-operating income Z DD E E S INEE 210 445 680 722 637
..Non-operating expenses ... ... ... . EENRR 420 ... 307 .......318 .._...921 .. .. . 790
Interest expenses XHFE 125 90 82 100 139
... Other_non-operating expenses .. EOMDERNER 295 ... 217,236 . 426 . 651
Ordinary income BERE 1,469 2,012 3,330 3,579 2,455
Special profit %5 71 F 4% 241 190 187 2,344 929
_Specialloss .. . AR 930 .. 474 ... 735 ... 161 . 1,104
Net income before income taxes GBI EE SR E 780 1,127 2,782 5,162 2,280
Income taxes EANBE 1,108 571 1,288 1,220 32
Deferred income taxes EAREREE -590 259 -200 281 366
Net income 5 AR R F IF 261 896 1,694 3,660 1,880

The figures are rounded down to the nearest million yen (EEF’H&HUH%)



